Intrinsic Value &

Independent Business Appraisers

Recognize. Measure. Present the Resulit.

MY NPDN — NIV MINDY NIV NY’ap
9702 7 701 99N1 / N9Y0N

9893999 999 : NN

D5 TIND 19T DAY /MDY MDD 1N NHY NNIPNITN MVIAN MIND DY MMYN NIIYN NN DYDY NT 9NNNI
L9IRND NHYTO

MNYN PN PYION DX NPNAND INDY 1N MYLIIN MIDD DY NTTHA 17N DY NN PN MY NN 2vND mn Dy
YUMNM MDY PNN ONY NP — MY MINDY ONY NYIAP INIMIV 1NN NRI) @ 50,289 7O 11D DY >WNINn
INY) @ 3,324,000 25 @ 2,770,000 Pav NNV NI 10D Y (TIC) ypwinn NNN 70 Mwn (7Mo2a N Hv
NN 100% S¥ NNN PIVN MY 1PN IRIIND .(7NYN NIIYN DONITINGD — MV NNNDY MY NP IINRN

N2 220D NPOYON MNYN NIPON 1OND ONYN NN TYND 11D 1ND MYLIAN NNOD

H(DYVTN DOPYI) MY MPON

n"ya nivaY% nndio >

2018 nanxTa 31 -7 [1I21 0"V NIV 'Y NIjzON

n 554,000 554,000 "mian EBITDA
6.0 5.0 X1 EBITDA 7'90n 7190
w 3,324,000 w 2,770,000 ("TIC") ypwma jInn Y0 '"NY
- 50,289 -y 50,289 '"WNINN "MYYN [N [IY11A DD
o 3,273,711 2,719,711 yyN [InN 'Y NIY
¥ 7'9530D ypwinn [INn 0 Y

1.38 1.15 (m 2,406,543) nimInnn 101 ,Nio1dAN

6.00 5.00 (v 504,000) 7n1nnn EBITDA -n
7w 7'95100 myxyin Inn Y

1.36 1.13 (mw 2,406,543) ni7n1nn 101 ,NI0NAN

591 491 (w 504,000) 7n1nnn EBITDA -n

Office: +972.77.507.0590 B Cell: +972.52.598.1668 B www.intrinsicvalue.co.il B polanitzé@gmail.com



http://www.intrinsicvalue.co.il/
mailto:polanitz6@gmail.com

Intrinsic Value &

Independent Business Appraisers

Recognize. Measure. Present the Resulit.

-9 1.0 Y2 PV DI MOIPN INPN VI, MDIINN 931D NNV I3 NVIAN MIDND DY PIND PIVN MY 1D KNN)
DM DRI TWUNR DPOMDN NXIN 1D )NINID NNP NN NNPNRD PIND PIY ONY 2D PPN 0 ,MDIDNN DY 1.5
SNMNIND ONYA DIRONN DPX DMV TYND NPY DWND 1N ,NPOYN ININ : NIV IV DY NN DY

91X YD NOTHIN MYNNNI NV OTY NN TOY NIVIAN NNDY TIY NANN ML NND DY HY IMNXI NTIPIN
(EBITDA -n 9951 nXoyN) D»0IININRN N20N M7 Mmup (EBITDA -0 »5w pap) 1ov 09n7mnn onnn

NDY MR NYANID TPNRNND ¥ oY MYLIAN NNOID NAY NIVYNI XA PN IDVPIDND NP IUN
N2IDN MINND/MDIONA

2N NIV NNV ONY NOIYN NYA PNIYNA XOAND WY DININN 270D NN I0NY SNNOXNY NP NN ,DI1DY
DNY TUN NIDY NXIVN DY DXONN NMINI NI NIIYN N YT 12 W "MDNyn MDIdNN 2295107 S YaSN 55w
INTIND OYMD ¥ MY YND) NPN MY NOIYN NYA 2D XUNMIN 1D DY .NMVLIA NN DY NV NOIWYNI 29 PN

D210V Y90) TN YNRNWNN DI DY ONNPN INIVPN DY INYT 917 29 HY IN» NN

Office: +972.77.507.0590 B Cell: +972.52.598.1668 B www.intrinsicvalue.co.il B polanitzé@gmail.com



http://www.intrinsicvalue.co.il/
mailto:polanitz6@gmail.com

Intrinsic Value &

Independent Business Appraisers

Recognize. Measure. Present the Result.

4823999 2999 313239 MNY MTIN D90 DIVI9

$TIVNND MNN B2V

NOTIN MINIVPR , DD DI ONY MIDIYN DY DIDINN1A Y5353 NIy >Ny 1w 1nna nnnnn (Intrinsic Value) s my
,MNPOY 25980 1NN DI XIIXY 01D MIVNY ,NNPIY 29D MINT 2K, NPINVIVVDI NPNVINT MIXNN DIV TNND MO
INIVPRM DN DI MINNL DI PIPINI DWW NI TNND) D1VAYN DIIIND

STV NIVY TIVND
Corporate Finance Valuation
Quantitative Finance Valuation
Financial and Economic Modeling
Transaction Support
Market Risk Actuarial Science
Credit Risk Actuarial Science
Operational Risk Actuarial Science
Investment Risk Actuarial Science

Life Risk Actuarial Science

V V V V V V V V V V

Pension Risks Actuarial Science

: 09919 MYIYON) Y190 NN

(8 MWD ,7 NP L6 NP ,5 NP 4 NP L3P 2 NP 1 NP 2787) DN DITIND MY NOWR »
(MWIP 2787) NPPOY MINMY NPYIYI NMINN N >

,5 NP L4 NP L3 NP L2 NP1 NP 2787) DINIKD MDOIIN NPNY MININ TN 2NN NN WY NPHN >
(14 WP 13 NP 12 NP 11 NP ,10 NP ,9 NP L8 WP ,7 NP ,6 NP

(NP 2789) DOYNN SNYA DIDII MY MWD

(M p a739) PPA — Purchase Price Allocation ,nwa7 mby o>
(WP 2787) PLIIN MY 0205 (Impairment) N9 MP> T2
(3P ,2 WP L1 WP 2787) MNIVHD NPXNIN NN ONY

(5P L4 NP ,3NWP 2 NWP 1 MYWP 2787) PN NPSON N MNY

V V V V V V

MNP L8 NP, 7 NP ,6 NP ,5 NP 4 NP ,3 NP ,2 NP 1 NP 2789) DITIWD NPNIN 2N PN NV
(13 MvP ,12 NP 11 NP ,10 NP 9

(MVOP 2789) DNVPIPTY NPXMIN AN WNONY - >

Office: +972.77.507.0590 B Cell: +972.52.598.1668 B www.intrinsicvalue.co.il B polanitzé@gmail.com



http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%AA%D7%90%D7%92%D7%99%D7%93%D7%99%D7%9D-%D7%95%D7%9E%D7%92%D7%96%D7%A8%D7%99%D7%9D-%D7%97%D7%9C%D7%A7-%D7%90/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%AA%D7%90%D7%92%D7%99%D7%93%D7%99%D7%9D-%D7%95%D7%9E%D7%92%D7%96%D7%A8%D7%99%D7%9D-%D7%97%D7%9C%D7%A7-%D7%91/
http://status.co.il/%D7%92%D7%99%D7%A9%D7%AA-%D7%94%D7%A9%D7%95%D7%A7-%D7%9C%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%AA%D7%90%D7%92%D7%99%D7%93/
http://status.co.il/20044-2/
http://status.co.il/%D7%90%D7%99%D7%A0%D7%93%D7%99%D7%A7%D7%A6%D7%99%D7%95%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%9C%D7%97%D7%91%D7%A8%D7%94-%D7%92%D7%99%D7%A9%D7%AA-%D7%94-ddm/
http://status.co.il/%D7%90%D7%99%D7%A0%D7%93%D7%99%D7%A7%D7%A6%D7%99%D7%95%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%9C%D7%97%D7%91%D7%A8%D7%94-%D7%92%D7%99%D7%A9%D7%AA-%D7%94-fcfe/
http://status.co.il/%D7%90%D7%99%D7%A0%D7%93%D7%99%D7%A7%D7%A6%D7%99%D7%95%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%9C%D7%97%D7%91%D7%A8%D7%94-%D7%92%D7%99%D7%A9%D7%AA-%D7%94-fcff/
http://status.co.il/%D7%90%D7%99%D7%A0%D7%93%D7%99%D7%A7%D7%A6%D7%99%D7%95%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%9C%D7%97%D7%91%D7%A8%D7%94-%D7%92%D7%99%D7%A9%D7%AA-%D7%94%D7%9E%D7%9B%D7%A4%D7%99%D7%9C%D7%99%D7%9D/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8-%D7%9C%D7%91%D7%A0%D7%95%D7%AA-%D7%AA%D7%97%D7%96%D7%99%D7%95%D7%AA-%D7%9B%D7%9C%D7%9B%D7%9C%D7%99%D7%95%D7%AA-%D7%95%D7%9E%D7%A6%D7%92%D7%95%D7%AA-%D7%A2%D7%A1/
http://status.co.il/%D7%A9%D7%99%D7%A2%D7%95%D7%A8-%D7%94%D7%94%D7%99%D7%95%D7%95%D7%9F%D7%94%D7%A0%D7%99%D7%9B%D7%99%D7%95%D7%9F-%D7%A9%D7%99%D7%A2%D7%95%D7%A8%D7%99-%D7%94%D7%94%D7%99%D7%95%D7%95%D7%9F%D7%94%D7%A0/
http://status.co.il/%D7%A9%D7%99%D7%A2%D7%95%D7%A8-%D7%94%D7%94%D7%99%D7%95%D7%95%D7%9F%D7%94%D7%A0%D7%99%D7%9B%D7%99%D7%95%D7%9F-%D7%A9%D7%99%D7%98%D7%AA-%D7%94%D7%91%D7%A0%D7%99%D7%94-%D7%9E%D7%9C%D7%9E%D7%98%D7%94/
http://status.co.il/16717-2/
http://status.co.il/%D7%A9%D7%99%D7%A2%D7%95%D7%A8-%D7%94%D7%94%D7%99%D7%95%D7%95%D7%9F/
http://status.co.il/%D7%A9%D7%99%D7%A2%D7%95%D7%A8-%D7%94%D7%94%D7%99%D7%95%D7%95%D7%9F%D7%94%D7%A0%D7%99%D7%9B%D7%99%D7%95%D7%9F-%D7%A2%D7%9C%D7%95%D7%AA-%D7%94%D7%94%D7%95%D7%9F-%D7%94%D7%9E%D7%9E%D7%95%D7%A6%D7%A2/
http://status.co.il/17165-2/
http://status.co.il/%D7%A9%D7%99%D7%A2%D7%95%D7%A8-%D7%94%D7%94%D7%99%D7%95%D7%95%D7%9F%D7%94%D7%A0%D7%99%D7%9B%D7%99%D7%95%D7%9F-%D7%9E%D7%95%D7%93%D7%9C%D7%99%D7%9D-%D7%A9%D7%9C-%D7%91%D7%A0%D7%99%D7%94-%D7%9E%D7%9C/
http://status.co.il/%D7%A9%D7%99%D7%A2%D7%95%D7%A8-%D7%94%D7%94%D7%99%D7%95%D7%95%D7%9F%D7%94%D7%A0%D7%99%D7%9B%D7%99%D7%95%D7%9F-%D7%92%D7%99%D7%91%D7%95%D7%A9-%D7%A9%D7%99%D7%A2%D7%95%D7%A8%D7%99-%D7%94%D7%99%D7%95/
http://status.co.il/%D7%A9%D7%99%D7%A2%D7%95%D7%A8-%D7%94%D7%94%D7%99%D7%95%D7%95%D7%9F%D7%94%D7%A0%D7%99%D7%9B%D7%99%D7%95%D7%9F-%D7%94%D7%9E%D7%A8%D7%AA-%D7%A9%D7%99%D7%A2%D7%95%D7%A8%D7%99-%D7%A0%D7%99%D7%9B%D7%99/
http://www.iplma.org.il/article/%D7%90%D7%95%D7%93%D7%95%D7%AA-%D7%94%D7%90%D7%A8%D7%92%D7%95%D7%9F/%D7%97%D7%93%D7%A9%D7%95%D7%AA-%D7%94%D7%90%D7%A8%D7%92%D7%95%D7%9F/%D7%A9%D7%99%D7%A2%D7%95%D7%A8%D7%99-%D7%94%D7%AA%D7%A9%D7%95%D7%90%D7%94-%D7%A9%D7%9C-%D7%94%D7%95%D7%9F-%D7%A1%D7%99%D7%9B%D7%95%D7%9F/
http://status.co.il/%D7%90%D7%A0%D7%9C%D7%99%D7%A1%D7%98-%D7%9E%D7%A0%D7%99%D7%95%D7%AA-%D7%94%D7%90%D7%9D-%D7%90%D7%AA%D7%94-%D7%9E%D7%9B%D7%99%D7%A8-%D7%A9%D7%99%D7%98%D7%AA-%D7%94%D7%91%D7%A0%D7%99%D7%99%D7%94-%D7%9E/
http://status.co.il/%D7%A1%D7%A7%D7%99%D7%A8%D7%94-%D7%A9%D7%9C-%D7%9E%D7%95%D7%93%D7%9C%D7%99%D7%9D-%D7%A9%D7%9C-%D7%A2%D7%9C%D7%95%D7%AA-%D7%94%D7%94%D7%95%D7%9F-%D7%94%D7%A2%D7%A6%D7%9E%D7%99-capm-modified-capm/
http://status.co.il/%D7%A1%D7%A7%D7%99%D7%A8%D7%94-%D7%A9%D7%9C-%D7%9E%D7%95%D7%93%D7%9C%D7%99%D7%9D-%D7%A9%D7%9C-%D7%A2%D7%9C%D7%95%D7%AA-%D7%94%D7%94%D7%95%D7%9F-%D7%94%D7%A2%D7%A6%D7%9E%D7%99-%D7%A4%D7%90%D7%9E%D7%94/
http://status.co.il/%D7%9E%D7%91%D7%95%D7%90-%D7%9C%D7%A2%D7%9C%D7%95%D7%AA-%D7%94%D7%94%D7%95%D7%9F/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%A0%D7%9B%D7%A1%D7%99%D7%9D-%D7%91%D7%9C%D7%AA%D7%99-%D7%9E%D7%95%D7%97%D7%A9%D7%99%D7%99%D7%9D/
http://status.co.il/%D7%99%D7%99%D7%97%D7%95%D7%A1-%D7%A2%D7%9C%D7%95%D7%AA-%D7%A8%D7%9B%D7%99%D7%A9%D7%94-ppa/
http://status.co.il/18605-2/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9E%D7%A9%D7%95%D7%91%D7%A6%D7%95%D7%AA-%D7%97%D7%9C%D7%A7-%D7%90/
http://status.co.il/18947-2/
http://status.co.il/19138-2/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%A8%D7%99%D7%90%D7%9C%D7%99%D7%95%D7%AA-%D7%9E%D7%95%D7%93%D7%9C%D7%99%D7%9D-%D7%9C%D7%94%D7%A2%D7%A8/
http://status.co.il/19931-2/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%A8%D7%99%D7%90%D7%9C%D7%99%D7%95%D7%AA-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%99%D7%AA-%D7%94%D7%A8%D7%97/
http://status.co.il/20181-2/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%A8%D7%99%D7%90%D7%9C%D7%99%D7%95%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%9D-%D7%95%D7%93%D7%95%D7%92%D7%9E/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%95%D7%9E%D7%A0%D7%94%D7%9C%D7%99/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-%D7%9E/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-%D7%9E-2/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-%D7%9E-3/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-%D7%9E-4/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-%D7%9E-5/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-%D7%9E-7/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-%D7%9E-8/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-%D7%9E-9/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-%D7%9E-9/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-%D7%9E-9/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-10/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-11/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-13/
https://www.funder.co.il/article.aspx?idx=89807
http://status.co.il/%D7%A9%D7%99%D7%98%D7%95%D7%AA-%D7%A0%D7%95%D7%9E%D7%A8%D7%99%D7%95%D7%AA-%D7%9E%D7%94%D7%A1%D7%95%D7%92-%D7%94%D7%9E%D7%9B%D7%95%D7%A0%D7%94-finite-difference-method/
http://www.intrinsicvalue.co.il/
mailto:polanitz6@gmail.com

Intrinsic Value

Independent Business Appraise!

Recognize. Measure. Present the Resulit.

(2P 1 7P 2787) 979N NPSAIN AN NN INY

(MYOP) NPIN MODDIAN NPXNN/NPIM DIVING M7 ,SAR ,RSU |RS) 0>1219Y moo1an mavn nowvn
(2 9P ,1 WP 2789) (409A) NPVIS NN NPT TIN MY NN

(Mwp a7x7) (PWERM / CCM / OPM) £°25711n M2 Nnn/n y1»wom) SOmMpN 12537 11809

(WP 2789) MDIIN JTAINRI DN YTAIN,DIPT MDD

(WP 2789) YWNIN WTHD DMNONN PIT NINAPNND MY NIIYN

(WP 2789) DY NN NPDINA NMIATY ONY NN

(NP 2789) NIRNMOYNI NI MINNDN,VIVD MNNIN 7 2IN PR ONY NN

(MW 2789) DIV NXNDN DY INN MY NOIWN

(Mwp a739) (Hedge Effectiveness Tests) 91793 mNNI2awNy NN RIPDOUPON MPYTI) NIy

(e a739) (Embedded Derivatives) oox2iwn 031 0 MY

(M 2789) (VaR mwin) 2 X9 NYTY 01570 NN MY MOIYN

(Mwp 2789) IFRS 7 -5 £©°15°0 Minday »v moayn

(MR 27789) NYPHN PN MDY NINND NNIIN NMINNDN,NINND 1IN MIVN INIY NN

(NP 2787) NN DI NPT NPDIA NPNNN MY NN

(7 P ,6 NMWIP 5 NP 4 NP L3 NP 2 NP L1 MWIP 2787) PDIS NN IV NDID NN
2 MWP 1 MWP 2787) Y039 NP NP ,(PPP -y BOT) 25710 99555 Hy1m \y»

(5P 4P ,3 NP L2 NP L1 7P 2787) VIR NVDY NPT MY TN NI

(2 P ,1 MYOP 2787) DT NN MY 1T NIy

(2 9vP 1 7P 2787) DN JPNN NPV NTD \Iy»

(6 MWP 5P 4P, 3NWP 2 P 1w p) (DLOM) M no 97901 152 1192 MY 5170 \y»
(NP 27%9) NPXNN DY NYPND INOINY NN \Iy»

(MR 2789) 21D PN HOINNT DY DXON 1PH NI 1T NIy

(NP 2789) 27NN NPNNAYH MANHD NMAMYL DIONRPDIT DITINI \IY»

(NP 2789) NYIAXN NPT VT PV, 219NN DIDN NN YWIN ,INIDN 1A 117203 DYTINY \Iw»

(2 NP L1 NMWP 2789) DMVAYN DYIONL NN dNYA NN NYT NNN

(MOP 2789) MRPOY NI NN YON MY MIIYN

(WP 2789) NIYIT DN NMIRPDY TN NN MY NIIVN

(Mwp 2787) NPy NyNad (Fairness Opinion) NN NYT NN

(M 2a739) At Arm’s Length 'Nina n7ayn »7nn — O mNg Pa »nom

Office: +972.77.507.0590 B Cell: +972.52.598.1668 B www.intrinsicvalue.co.il B polanitz6@gmail.com

V VV V V VYV V V VYV V V V VYV VY VYV VYV VY VY VYV V VY VY V V VY VYV V VY


http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-14/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%9B%D7%9C%D7%9B%D7%9C%D7%99-%D7%A9%D7%9C-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%9E%D7%A0%D7%9B%D7%9C/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%98%D7%91%D7%95%D7%AA-%D7%9E%D7%91%D7%95%D7%A1%D7%A1%D7%95%D7%AA-%D7%9E%D7%A0%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99/
http://status.co.il/%D7%93%D7%99%D7%A8%D7%A7%D7%98%D7%95%D7%A8-%D7%91%D7%97%D7%91%D7%A8%D7%AA-%D7%A1%D7%98%D7%90%D7%A8%D7%98-%D7%90%D7%A4-%D7%A9%D7%95%D7%A7%D7%9C-%D7%9C%D7%94%D7%A2%D7%A0%D7%99%D7%A7-%D7%90%D7%95%D7%A4/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%9E%D7%A0%D7%99%D7%94-%D7%A8%D7%92%D7%99%D7%9C%D7%94-%D7%91%D7%97%D7%91%D7%A8%D7%94-%D7%A4%D7%A8%D7%98%D7%99%D7%AA-409a/
http://status.co.il/%D7%A4%D7%99%D7%A6%D7%95%D7%9C-%D7%A8%D7%9B%D7%99%D7%91%D7%99-%D7%90%D7%A7%D7%95%D7%95%D7%99%D7%98%D7%99-%D7%95%D7%9E%D7%9B%D7%A9%D7%99%D7%A8%D7%99-%D7%94%D7%95%D7%9F%D7%94%D7%AA%D7%97%D7%99%D7%99/
http://status.co.il/%D7%9B%D7%99%D7%9E%D7%95%D7%AA-%D7%A0%D7%96%D7%A7%D7%99%D7%9D-%D7%90%D7%95%D7%91%D7%93%D7%9F-%D7%A8%D7%95%D7%95%D7%97%D7%99%D7%9D-%D7%95%D7%90%D7%95%D7%91%D7%93%D7%9F-%D7%94%D7%9B%D7%A0%D7%A1%D7%95/
http://mayafiles.tase.co.il/RPdf/764001-765000/P764432-00.pdf
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%A2%D7%A8%D7%91%D7%95%D7%99%D7%95%D7%AA-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%95%D7%AA-%D7%95%D7%A2%D7%A8%D7%91%D7%95%D7%99%D7%95%D7%AA/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%90%D7%99%D7%92%D7%A8%D7%95%D7%AA-%D7%97%D7%95%D7%91-%D7%94%D7%9C%D7%95%D7%95%D7%90%D7%95%D7%AA-%D7%A1%D7%98%D7%A8%D7%99%D7%99%D7%98/
https://www.funder.co.il/article.aspx?idx=90167
http://status.co.il/%D7%91%D7%93%D7%99%D7%A7%D7%95%D7%AA-%D7%90%D7%A4%D7%A7%D7%98%D7%99%D7%91%D7%99%D7%95%D7%AA-%D7%94%D7%92%D7%A0%D7%94-%D7%9C%D7%97%D7%A9%D7%91%D7%95%D7%A0%D7%90%D7%95%D7%AA-%D7%92%D7%99%D7%93%D7%95/
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%A0%D7%92%D7%96%D7%A8%D7%99%D7%9D-%D7%9E%D7%A9%D7%95%D7%91%D7%A6%D7%99%D7%9D-embedded-derivatives/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%95%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%95%D7%A0%D7%99%D7%AA%D7%95%D7%97-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99%D7%9D-%D7%9C%D7%93%D7%95%D7%97-%D7%92%D7%9C%D7%90%D7%99-2/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%95%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%95%D7%A0%D7%99%D7%AA%D7%95%D7%97-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99%D7%9D-%D7%9C-7-ifrs/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%90%D7%99%D7%92%D7%A8%D7%95%D7%AA-%D7%97%D7%95%D7%91-%D7%9C%D7%94%D7%9E%D7%A8%D7%94-%D7%94%D7%9C%D7%95%D7%95%D7%90%D7%95/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%95%D7%AA-%D7%95%D7%A4%D7%95%D7%96%D7%99%D7%A6%D7%99%D7%95/
http://status.co.il/%D7%91%D7%97%D7%99%D7%A0%D7%AA-%D7%99%D7%9B%D7%95%D7%9C%D7%AA-%D7%A4%D7%99%D7%A8%D7%A2%D7%95%D7%9F-%D7%95%D7%90%D7%99%D7%AA%D7%A0%D7%95%D7%AA-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%AA-%D7%91%D7%93/
http://status.co.il/%D7%91%D7%97%D7%99%D7%A0%D7%AA-%D7%99%D7%9B%D7%95%D7%9C%D7%AA-%D7%A4%D7%99%D7%A8%D7%A2%D7%95%D7%9F-%D7%95%D7%90%D7%99%D7%AA%D7%A0%D7%95%D7%AA-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%AA-%D7%A0%D7%99/
http://status.co.il/%D7%91%D7%97%D7%99%D7%A0%D7%AA-%D7%99%D7%9B%D7%95%D7%9C%D7%AA-%D7%A4%D7%99%D7%A8%D7%A2%D7%95%D7%9F-%D7%95%D7%90%D7%99%D7%AA%D7%A0%D7%95%D7%AA-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%AA-%D7%9E%D7%95/
http://status.co.il/%D7%91%D7%97%D7%99%D7%A0%D7%AA-%D7%99%D7%9B%D7%95%D7%9C%D7%AA-%D7%A4%D7%99%D7%A8%D7%A2%D7%95%D7%9F-%D7%95%D7%90%D7%99%D7%AA%D7%A0%D7%95%D7%AA-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%AA-%D7%90%D7%99/
http://status.co.il/%D7%91%D7%97%D7%99%D7%A0%D7%AA-%D7%99%D7%9B%D7%95%D7%9C%D7%AA-%D7%A4%D7%99%D7%A8%D7%A2%D7%95%D7%9F-%D7%95%D7%90%D7%99%D7%AA%D7%A0%D7%95%D7%AA-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%AA-%D7%91%D7%97/
http://status.co.il/%D7%91%D7%97%D7%99%D7%A0%D7%AA-%D7%99%D7%9B%D7%95%D7%9C%D7%AA-%D7%A4%D7%99%D7%A8%D7%A2%D7%95%D7%9F-%D7%95%D7%90%D7%99%D7%AA%D7%A0%D7%95%D7%AA-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%AA-%D7%9B%D7%A8/
http://status.co.il/%D7%91%D7%97%D7%99%D7%A0%D7%AA-%D7%99%D7%9B%D7%95%D7%9C%D7%AA-%D7%A4%D7%99%D7%A8%D7%A2%D7%95%D7%9F-%D7%95%D7%90%D7%99%D7%AA%D7%A0%D7%95%D7%AA-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%AA-%D7%A1%D7%A7/
http://status.co.il/%D7%9E%D7%99%D7%93%D7%95%D7%9C-%D7%9B%D7%9C%D7%9B%D7%9C%D7%99-%D7%9E%D7%95%D7%A8%D7%9B%D7%91-bot-%D7%95-ppp-%D7%91%D7%A7%D7%A8%D7%94-%D7%95%D7%9C%D7%99%D7%95%D7%95%D7%99-%D7%A4%D7%99%D7%A0%D7%A0/
http://status.co.il/%D7%9E%D7%99%D7%93%D7%95%D7%9C-%D7%9B%D7%9C%D7%9B%D7%9C%D7%99-%D7%9E%D7%95%D7%A8%D7%9B%D7%91-bot-%D7%95-ppp-%D7%91%D7%A7%D7%A8%D7%94-%D7%95%D7%9C%D7%99%D7%95%D7%95%D7%99-%D7%A4%D7%99%D7%A0%D7%A0-2/
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%9E%D7%91%D7%95%D7%90-%D7%9E%D7%90%D7%9E%D7%A8-%D7%9E%D7%A1-1-%D7%91%D7%A1%D7%93/
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%A9%D7%9C%D7%99%D7%98%D7%94-%D7%95%D7%96%D7%9B/
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%94%D7%A9%D7%9C%D7%99%D7%98%D7%94-%D7%95%D7%96/
http://status.co.il/18463-2/
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%9E%D7%91%D7%98-%D7%97%D7%98%D7%95%D7%A3-%D7%A2%D7%9C-%D7%94%D7%A2%D7%A8%D7%9B%D7%95%D7%AA/
http://status.co.il/%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%A4%D7%95%D7%9C%D7%A0%D7%99%D7%A6%D7%A8-%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%94%D7%92%D7%95%D7%93%D7%9C-%D7%91%D7%A7%D7%A8%D7%91-%D7%97%D7%91%D7%A8%D7%95/
http://status.co.il/%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%A4%D7%95%D7%9C%D7%A0%D7%99%D7%A6%D7%A8-%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%94%D7%92%D7%95%D7%93%D7%9C-%D7%91%D7%A7%D7%A8%D7%91-%D7%97%D7%91%D7%A8%D7%95-2/
http://status.co.il/%D7%A0%D7%95%D7%A1%D7%97%D7%AA-%D7%A4%D7%95%D7%9C%D7%A0%D7%99%D7%A6%D7%A8-%D7%9C%D7%90%D7%9E%D7%99%D7%93%D7%AA-%D7%A1%D7%98%D7%99%D7%99%D7%AA-%D7%94%D7%AA%D7%A7%D7%9F-%D7%A9%D7%9C-%D7%A9%D7%99%D7%A2/
https://www.funder.co.il/article.aspx?idx=76579
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98-%D7%91%D7%92%D7%99%D7%9F-%D7%94%D7%99%D7%A2/
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98-%D7%91%D7%92%D7%99%D7%9F-%D7%94%D7%99%D7%A2-2/
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98-%D7%91%D7%92%D7%99%D7%9F-%D7%94%D7%99%D7%A2-3/
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%A4%D7%A1%D7%A7-%D7%93%D7%99%D7%9F-%D7%9E%D7%A0%D7%93%D7%9C%D7%91%D7%90%D7%95%D7%9D-%D7%95/
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%94%D7%9E%D7%95%D7%93%D7%9C-%D7%94%D7%9B%D7%9E%D7%95%D7%AA%D7%99-%D7%9C%D7%97%D7%99%D7%A9/
https://www.funder.co.il/article.aspx?idx=76833
http://status.co.il/%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9B%D7%AA%D7%91%D7%99-%D7%90%D7%95%D7%A4%D7%A6%D7%99%D7%95%D7%AA-%D7%9C%D7%A2%D7%95%D7%91%D7%93%D7%99%D7%9D-%D7%A0%D7%95%D7%A9%D7%90%D7%99-12/
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%94%D7%AA%D7%90%D7%9E%D7%94-%D7%91%D7%92%D7%99%D7%9F-%D7%9E%D7%A1%D7%99%D7%9D-%D7%A2%D7%9C/
http://status.co.il/20204-2/
http://status.co.il/%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95%D7%A0%D7%98%D7%99%D7%9D-%D7%95%D7%A4%D7%A8%D7%9E%D7%99%D7%95%D7%AA-%D7%9E%D7%91%D7%98-%D7%97%D7%98%D7%95%D7%A3-%D7%A2%D7%9C-%D7%93%D7%99%D7%A1%D7%A7%D7%90%D7%95/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8-%D7%9E%D7%95%D7%9E%D7%97%D7%94-%D7%9E%D7%98%D7%A2%D7%9D-%D7%91%D7%99%D7%AA-%D7%9E%D7%A9%D7%A4%D7%98/
https://www.funder.co.il/article.aspx?idx=84217
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%95%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%99%D7%97%D7%A1%D7%99-%D7%9E%D7%99%D7%96%D7%95%D7%92-%D7%95%D7%99%D7%99%D7%A2%D7%95%D7%A5-%D7%A2%D7%A1%D7%A7%D7%90%D7%95%D7%AA/
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%AA%D7%9E%D7%95%D7%A8%D7%94-%D7%9E%D7%95%D7%AA%D7%A0%D7%99%D7%AA-%D7%91%D7%A2%D7%A1%D7%A7%D7%90%D7%95%D7%AA-%D7%9E%D7%99%D7%96%D7%95%D7%92/
http://status.co.il/%D7%97%D7%95%D7%95%D7%AA-%D7%93%D7%A2%D7%AA-%D7%94%D7%95%D7%92%D7%A0%D7%95%D7%AA-fairness-opinion-%D7%9C%D7%91%D7%97%D7%99%D7%A0%D7%AA-%D7%A2%D7%A1%D7%A7%D7%94/
http://status.co.il/%D7%9E%D7%99%D7%A1%D7%95%D7%99-%D7%91%D7%99%D7%9F-%D7%9C%D7%90%D7%95%D7%9E%D7%99-%D7%9E%D7%97%D7%99%D7%A8%D7%99-%D7%94%D7%A2%D7%91%D7%A8%D7%94-%D7%91%D7%AA%D7%A0%D7%90%D7%99-arms/
http://www.intrinsicvalue.co.il/
mailto:polanitz6@gmail.com

Intrinsic Value &

Independent Business Appraisers

Recognize. Measure. Present the Resulit.

(2 9P ,1 WP 2787) DPHMIND P2 DMNIIN P2 NIAYN PPN NN OINY NYap

(WP 2789) 1) VO, TPININD MITINN NN MNY MDD

(2 9P ,1 7P 2787) APVLIY MIAN NY MIIYN

(2 9P ,17WOP 2789) NPNDY MIIN MNY MWD

(NP 27879) 121 VI, TPIINN PITIDN NN ONY MDY

(WP 2789) D1WYPA MIIN MY MWD

(MYOP 27%89) NPINX NNAN MNY MOIYN

(WP 27%9) 231 19T MIIN MNY MOIYN

(NP 27879) DAINND I3 NN ONY MIIYN

(MWD 2789) DOPI2 NV MOIWYN

(NP 2787) MY MIIN MY MDD

(MR 2789) NV NPNDIDDY NIV SPIN MY NMIDIYN

(NP 2789) DINNM MYPYNN NINPIL DINN NN MY MIIYN

(MR 2789) )INN DY NRIVAN DIDPNY NDON DY NI NIWIR ,)NNN MIANY NINIMVIIN

(5P 4P ,3 WP 2 WP L1 7WP 2787) NPNY N MNIVNI NNDD DN NP INPY NI

(6 WP ,5 NP 4 NP 3NWP 2 NP 1 NMYIP 2787) YDV INIUN NPT

(6 MWVIP L5 NP 4 NP L3 NWVIP L2 WP L1 WP 2787) N1 A P DOIARYN PO

(3P ,2 NWP 1 WP 2787) NP YD) MMV NOIVN

(37vp 2 1wp 1 Mwp 2789) 9555 Due Diligence

@ NP L3P 2 NP L1 NWYIP 2787) PO M MXPOYA (DVA -1 CVA) YT T8 DY INIUN 120 MINY)
(6 WP ,5 NP 4 NP 3 NP L2 NYIP L1 WP 2789) INJUN MDD NOINIOPN

(71YP) ML NN NMIYPYN YN PV INDD MNdD

(MYP) ML MIIN MYPYN YN IN2Y NINNN GIPOND) DN D10 MDIWYN NYHLNI NPY

(10 P ,9 NP L8 NP L7 NP L6 NP L5 NP L4 NP L3 WP |2 NP, 1 NMYIP) PIY 11D NOINIVPN
(2 WP ,1 NP 2789) DONIWON DMND NOINIVPN

(399 ,2 NP, 1 NMYIP 2787) MDA N0 NIINWPN

(NP 2787) HTIN NP0 NIINIVPN

(NWOP 2789) MYPYN 117D NOINIVPR

NP L9 NP L8 NP, 7 NP L6 NP 5 NP L4 NP 3 NP 2 WP, 1 1WP 2787) DN N0 NMINIOPN
(139wp,12 NP 11 wp 10

(2 MW ,1 WP 2787) DM MNIAN 07NN MY poya (Embedded Value) o190 7ayn 21won

Office: +972.77.507.0590 B Cell: +972.52.598.1668 B www.intrinsicvalue.co.il B polanitzé@gmail.com

YV VV V V VY VYV V VYV VYV V V V V VY VY V V VY V VYV VY V V VY YV VY


http://status.co.il/%D7%A7%D7%91%D7%99%D7%A2%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%9C%D7%9E%D7%97%D7%99%D7%A8%D7%99-%D7%94%D7%A2%D7%91%D7%A8%D7%94-%D7%91%D7%99%D7%9F-%D7%97%D7%91%D7%A8%D7%AA%D7%99/
http://status.co.il/%D7%9E%D7%99%D7%A1%D7%95%D7%99-%D7%91%D7%99%D7%9F-%D7%9C%D7%90%D7%95%D7%9E%D7%99-%D7%9E%D7%97%D7%99%D7%A8%D7%99-%D7%94%D7%A2%D7%91%D7%A8%D7%94-%D7%91%D7%AA%D7%A0%D7%90%D7%99-arm/
http://img2.tapuz.co.il/CommunaFiles/52779088.pdf
https://www.funder.co.il/article.aspx?idx=76277
http://status.co.il/%D7%9E%D7%95%D7%93%D7%9C-%D7%A4%D7%95%D7%9C%D7%A0%D7%99%D7%A6%D7%A8-%D7%9C%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%A9%D7%95%D7%A7-%D7%94%D7%94%D7%95/
https://www.funder.co.il/article.aspx?idx=78891
http://status.co.il/%D7%9E%D7%93%D7%93-%D7%A4%D7%95%D7%9C%D7%A0%D7%99%D7%A6%D7%A8-%D7%9C%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99%D7%99%D7%94-%D7%94%D7%9B%D7%9C%D7%9B%D7%9C%D7%99-%D7%94%D7%A4%D7%A0%D7%99/
http://img2.tapuz.co.il/CommunaFiles/52779088.pdf
http://status.co.il/%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%97%D7%91%D7%A8%D7%95%D7%AA-%D7%91%D7%A7%D7%A9%D7%99%D7%99%D7%9D/
http://docs.wixstatic.com/ugd/07c6f6_4cdd2fc20ee7454aaae97fa0fc0c736d.pdf
https://www.funder.co.il/article.aspx?idx=78226
https://www.funder.co.il/article.aspx?idx=78705
https://gemel.funder.co.il/article.aspx?idx=89181
http://www.funder.co.il/article.aspx?idx=89585
https://www.funder.co.il/article.aspx?idx=89479
https://www.funder.co.il/article.aspx?idx=89332
http://status.co.il/20118-2/
http://status.co.il/%D7%AA%D7%A9%D7%95%D7%90%D7%95%D7%AA-%D7%9E%D7%97%D7%A4%D7%A9%D7%95%D7%AA-%D7%A2%D7%A7%D7%95%D7%9D/
http://docs.wixstatic.com/ugd/7fb492_ce04e330f8844f5aa1d785d9a982b6fc.pdf
http://docs.wixstatic.com/ugd/7fb492_a8d43cc2ce5648c89b6b7ce0eea14038.pdf
http://docs.wixstatic.com/ugd/7fb492_1ea833b3c94b44bf8eb3093ab90ad54e.pdf
http://docs.wixstatic.com/ugd/7fb492_a3e3c24c684e406182c3287e372b5a49.pdf
https://www.funder.co.il/article.aspx?idx=88474
https://www.funder.co.il/article.aspx?idx=88606
https://www.funder.co.il/article.aspx?idx=88799
https://www.funder.co.il/article.aspx?idx=89021
http://status.co.il/%D7%A6%D7%99%D7%95%D7%9F-%D7%A4%D7%95%D7%9C%D7%A0%D7%99%D7%A6%D7%A8-%D7%9C%D7%90%D7%9E%D7%99%D7%93%D7%AA-%D7%93%D7%99%D7%A8%D7%95%D7%92-%D7%94%D7%90%D7%A9%D7%A8%D7%90%D7%99-%D7%94%D7%A1%D7%99%D7%A0/
https://www.funder.co.il/article.aspx?idx=77503
http://status.co.il/%D7%90%D7%99%D7%96%D7%95%D7%9F-%D7%9E%D7%A9%D7%90%D7%91%D7%99%D7%9D-%D7%91%D7%99%D7%9F-%D7%91%D7%A0%D7%99-%D7%96%D7%95%D7%92-%D7%90%D7%99%D7%96%D7%95%D7%9F-%D7%A0%D7%9B%D7%A1%D7%99%D7%9D-%D7%A4%D7%A0/
http://status.co.il/%D7%90%D7%99%D7%96%D7%95%D7%9F-%D7%9E%D7%A9%D7%90%D7%91%D7%99%D7%9D-%D7%91%D7%99%D7%9F-%D7%91%D7%A0%D7%99-%D7%96%D7%95%D7%92-%D7%90%D7%99%D7%96%D7%95%D7%9F-%D7%A8%D7%9B%D7%91%D7%99%D7%9D-%D7%97/
http://status.co.il/%D7%90%D7%99%D7%96%D7%95%D7%9F-%D7%9E%D7%A9%D7%90%D7%91%D7%99%D7%9D-%D7%91%D7%99%D7%9F-%D7%91%D7%A0%D7%99-%D7%96%D7%95%D7%92-%D7%90%D7%99%D7%96%D7%95%D7%9F-%D7%A0%D7%9B%D7%A1%D7%99-%D7%A7%D7%A8%D7%99/
http://status.co.il/%D7%90%D7%99%D7%96%D7%95%D7%9F-%D7%9E%D7%A9%D7%90%D7%91%D7%99%D7%9D-%D7%91%D7%99%D7%9F-%D7%91%D7%A0%D7%99-%D7%96%D7%95%D7%92-%D7%90%D7%99%D7%96%D7%95%D7%9F-%D7%AA%D7%92%D7%9E%D7%95%D7%9C-%D7%94%D7%95/
http://status.co.il/%D7%90%D7%99%D7%96%D7%95%D7%9F-%D7%9E%D7%A9%D7%90%D7%91%D7%99%D7%9D-%D7%91%D7%99%D7%9F-%D7%91%D7%A0%D7%99-%D7%96%D7%95%D7%92-%D7%AA%D7%95%D7%A6%D7%90%D7%95%D7%AA-%D7%94%D7%97%D7%99%D7%A9%D7%95%D7%91/
https://www.funder.co.il/article.aspx?idx=83722
https://www.funder.co.il/article.aspx?idx=82704
http://status.co.il/%D7%A0%D7%9B%D7%A1%D7%99-%D7%A7%D7%A8%D7%99%D7%99%D7%A8%D7%94-%D7%94%D7%9E%D7%95%D7%A1%D7%93-%D7%9C%D7%91%D7%99%D7%98%D7%95%D7%97-%D7%9C%D7%90%D7%95%D7%9E%D7%99-%D7%95%D7%A4%D7%A0%D7%A1%D7%99%D7%AA/
https://www.funder.co.il/article.aspx?idx=85122
http://status.co.il/%D7%A0%D7%99%D7%AA%D7%95%D7%97-%D7%93%D7%95%D7%97%D7%95%D7%AA-%D7%9B%D7%A1%D7%A4%D7%99%D7%99%D7%9D-%D7%95%D7%97%D7%99%D7%A9%D7%95%D7%91-%D7%99%D7%97%D7%A1%D7%99%D7%9D-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1/
http://status.co.il/%D7%A0%D7%99%D7%AA%D7%95%D7%97-%D7%93%D7%95%D7%97%D7%95%D7%AA-%D7%9B%D7%A1%D7%A4%D7%99%D7%99%D7%9D-%D7%95%D7%97%D7%99%D7%A9%D7%95%D7%91-%D7%99%D7%97%D7%A1%D7%99%D7%9D-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1-2/
http://status.co.il/%D7%A0%D7%99%D7%AA%D7%95%D7%97-%D7%93%D7%95%D7%97%D7%95%D7%AA-%D7%9B%D7%A1%D7%A4%D7%99%D7%99%D7%9D-%D7%95%D7%97%D7%99%D7%A9%D7%95%D7%91-%D7%99%D7%97%D7%A1%D7%99%D7%9D-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1-3/
http://docs.wixstatic.com/ugd/7fb492_d10b43a1dfc94f989497deee0b3d97b6.pdf
http://docs.wixstatic.com/ugd/7fb492_6d8e0cb020ef47fa9b80574df07697ee.pdf
http://docs.wixstatic.com/ugd/7fb492_efd337951fd94ad6a857bf21399fcbda.pdf
http://docs.wixstatic.com/ugd/7fb492_67fd8e529cde418284bfbb599795a09d.pdf
https://www.funder.co.il/article.aspx?idx=86044
http://status.co.il/%D7%96%D7%94%D7%99%D7%A8%D7%95%D7%AA-%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%90%D7%A9%D7%A8%D7%90%D7%99-%D7%9C%D7%A4%D7%A0%D7%99%D7%9A/
http://status.co.il/%D7%96%D7%94%D7%99%D7%A8%D7%95%D7%AA-%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%90%D7%A9%D7%A8%D7%90%D7%99-%D7%9C%D7%A4%D7%A0%D7%99%D7%9A-2/
http://status.co.il/%D7%96%D7%94%D7%99%D7%A8%D7%95%D7%AA-%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%90%D7%A9%D7%A8%D7%90%D7%99-%D7%9C%D7%A4%D7%A0%D7%99%D7%9A-3/
https://www.funder.co.il/article.aspx?idx=87989
https://www.funder.co.il/article.aspx?idx=88203
https://www.funder.co.il/article.aspx?idx=87223
http://www.funder.co.il/article.aspx?idx=87775
http://status.co.il/%D7%9E%D7%99%D7%93%D7%95%D7%9C-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99-%D7%95%D7%9B%D7%9C%D7%9B%D7%9C%D7%99-%D7%A9%D7%95%D7%95%D7%99-%D7%94%D7%95%D7%92%D7%9F-%D7%91%D7%A1%D7%99%D7%9B%D7%95%D7%9F-var/
http://status.co.il/%D7%9E%D7%99%D7%93%D7%95%D7%9C-%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99-%D7%95%D7%9B%D7%9C%D7%9B%D7%9C%D7%99-%D7%9E%D7%93%D7%99%D7%93%D7%AA-%D7%91%D7%99%D7%A6%D7%95%D7%A2%D7%99%D7%9D-%D7%9E%D7%95%D7%AA/
https://www.funder.co.il/article.aspx?idx=86004
https://www.funder.co.il/article.aspx?idx=86699
https://www.funder.co.il/article.aspx?idx=86909
https://www.funder.co.il/article.aspx?idx=87008
https://www.funder.co.il/article.aspx?idx=87056
https://www.funder.co.il/article.aspx?idx=87223
https://www.funder.co.il/article.aspx?idx=87478
https://www.funder.co.il/article.aspx?idx=87611
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99%D7%9D-%D7%AA%D7%A4%D7%A2%D7%95%D7%9C%D7%99%D7%99%D7%9D-%D7%90%D7%95-%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8/
http://www.funder.co.il/article.aspx?idx=86169
http://docs.wixstatic.com/ugd/07c6f6_0af6903703d945efb69e9a57ae52b4b5.pdf
http://docs.wixstatic.com/ugd/07c6f6_7c731f16a74e4b73a9df10e1b64cc29b.pdf
http://docs.wixstatic.com/ugd/07c6f6_5326302c2d6341a69cf7c0cfe617e23c.pdf
http://status.co.il/%D7%A8%D7%95%D7%97-%D7%9E%D7%91%D7%A7%D7%A8-%D7%94%D7%90%D7%9D-%D7%A9%D7%9E%D7%A2%D7%AA-%D7%A2%D7%9C-%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%94%D7%A9%D7%A7%D7%A2%D7%95%D7%AA-%D7%9C%D7%90-%D7%9C%D7%91%D7%A0%D7%A7%D7%99%D7%9D-%D7%91/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%94%D7%9B%D7%A8%D7%AA-%D7%91%D7%99%D7%98%D7%95%D7%97%D7%99-%D7%94%D7%97%D7%99/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%A4%D7%95%D7%A0%D7%A7%D7%A6%D7%99%D7%95%D7%AA-%D7%94%D7%99%D7%A9%D7%A8%D7%93/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%97%D7%99%D7%A9%D7%95%D7%91%D7%99-%D7%A8%D7%99%D7%91%D7%99%D7%95%D7%AA-%D7%95/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%A2%D7%A8%D7%9B%D7%99-%D7%A7%D7%95%D7%9E%D7%95%D7%98%D7%A6%D7%99%D7%94-%D7%95/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%A7%D7%A6%D7%91%D7%90%D7%95%D7%AA-%D7%97%D7%99%D7%99%D7%9D-%D7%9E%D7%A9%D7%AA/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%92%D7%93%D7%9C%D7%99-%D7%91%D7%99%D7%98%D7%95%D7%97/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%AA%D7%9E%D7%97%D7%95%D7%A8-%D7%97%D7%95%D7%96%D7%99-%D7%91%D7%99%D7%98%D7%95/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%A9%D7%95%D7%95%D7%99-%D7%97%D7%95%D7%96%D7%99/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%9B%D7%99%D7%9E%D7%95%D7%AA-%D7%95%D7%A0%D7%99%D7%94%D7%95%D7%9C-%D7%94%D7%A8/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%90%D7%9E%D7%99%D7%93%D7%AA-%D7%A8%D7%96%D7%A8%D7%91%D7%95%D7%AA-%D7%9E%D7%AA/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%90%D7%9E%D7%99%D7%93%D7%AA-%D7%A8%D7%96%D7%A8%D7%91%D7%95%D7%AA-%D7%9E%D7%AA/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%90%D7%9E%D7%99%D7%93%D7%AA-%D7%A8%D7%96%D7%A8%D7%91%D7%95%D7%AA-%D7%9E%D7%AA/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%A7%D7%91%D7%99%D7%A2%D7%AA-%D7%A2%D7%A8%D7%9B%D7%99-%D7%A4%D7%93%D7%99%D7%95/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%A7%D7%91%D7%99%D7%A2%D7%AA-%D7%A2%D7%A8%D7%9B%D7%99%D7%9D-%D7%9E%D7%A1%D7%95/
http://status.co.il/%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8%D7%99%D7%99%D7%AA-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97%D7%99%D7%99%D7%9D-%D7%90%D7%A7%D7%98%D7%95%D7%90%D7%A8-%D7%A1%D7%99%D7%9B%D7%95%D7%A0%D7%99-%D7%97/
https://www.funder.co.il/article.aspx?idx=91885
https://www.funder.co.il/article.aspx?idx=92073
http://www.intrinsicvalue.co.il/
mailto:polanitz6@gmail.com

Intrinsic Value &

Independent Business Appraisers

Recognize. Measure. Present the Resulit.
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(Mwp 2787) IAS19 -5 DxNN2 D72 MAVN XA NINIOVPN MANNND
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(M a2789) (PD) py1a mTnd ny1anonn NN

(M 2789) (LGD- Loss Given Default) 1319 m5Tn mnpa 10900 1w NN

(M 2739) (IP Valuations) »ny7 1229 1w maayn Xvia nnmnin nyT nnn
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