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»The only securities that have a chance of being
risk free are government securities, not because
governments are better run than corporations, but
because they control the printing of currency.”

075 VY 0207 TIVA 1192297 :TPIYD DN
NI, 5N5UP0 390 SN 07 NP0 390N 51975 990
NIN ,OVTINDD 171 DO M0 M5vpny 554

9031 NUITAI MUY )Y 5593

DYDY DIPYIN DIINP,JON IRITINT DY D¥I01 MIN
YWY DINRNN NN DAOYY DI WX DANIN
NIWAND 9DIN YW1 09I .10 NMIDN 1IN MIPN
NN PINY NNINY NH) NP0 0N DN NININD
NPNY HANH NHN DXPYWIN DY NNXIWNNY N (TN
5S¢ PIYN MPNNI DN JPPTID IRIWNN NOPYY NV

DPNYYHRN DN MMION

DIV PN DIZDN VT IRIVAN NPV P MMD
2IP) DRIVNN NOMN P PNYYHN N NION HY
MY NN N0 Dya MYPWN PPN HY (NM9XN IRIVNN
NO IMMYN IRIVA 2N YR TPNYYNHN 1IN NN HY
IVIDY T 5y MNAY NONNY ,1PNYWNN 1IN NIPN HY
CML-) #2220 ©p NN 1P” HT1n — 5213079 NpnY
SML-) #73yn M7 51 ,(Capital Market Line
RPN dVawm  (Security market Line
NYIYY NI1INY NI W DD DY 0YYa DPad)
PPN DY ONN PR APY A0 NN 2N VIDY

(NPPAN MY NN TIWHY WP DIV WP NI

9210 VXY OINY HRIYIA NIVN) 791399 MY AP
S0 MY NPNY NP MNPV N OIMIPY SV
TINITING NN NI YT 193550 MYKRIA


https://www.intrinsicvalue.co.il/_files/ugd/07c6f6_7d925502aaf748b2956facdad0b9bb73.pdf
https://maya.tase.co.il/reports/details/764432

