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3 ALUS "‘
e i VISORS” LACK OF MARKETABILITY DISCOUNT STUDY—
- ION SUMMARY RESuULTS BY YEAR FROM 1999—2006
ime ofl ::;nsacﬂon 1-90 91-180  181-270  271-365 1-2
_'_" fore Days Days Days Days Years
2004 Results
Num.ber o_f transactions 37 74 63 59 101
Median discount 16.7%  22.7% 40.0% 56.3% 57.9%
2005 Results
Number of transactions 18 59 58 62 99
Median discount 14.8% 26.1% 41.7% 46.1% 45.5%
2006 Results
Number of transactions 25 76 69 72 106
Median Discount 20.7% 20.8% 40.2% 46.9% 57.2%
2007 Results
f n |DI7 a0 I]wl '7)(']@ N \ Number of Transactions 46 76 92 79 124
Median Discount 11.1%  29.4% 36.3% 47.5% 53.1%
.UJ']:. n |7 0 |7-1 Ol 19992007 Transaction Results
' 74
Number of Transactions 440 687 550 509 8
NTY'N |'A2 VIINPZO T Median Discount 192% 301%  431%  527%  60.0%
e i ; ht © 2008. Valuation
1 The Valuation Advisors’ Discount for Lack of Marketability Database [March 29, 2007]. Copyrig
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