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Recognize. Measure. Present the Result.
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Intrinsic Value =

Independent Business Appraiser:

Recognize. Measure. Present the Resuit.

BRI TR NP2 NIZIWRD DNINWPN IOV

9V TYIAY 1123 293N W10

5w MAT0 292 Mn™p PRV A7V TYIND 1101 —DRIWS TR DITIAN NINRNP 2107 NN

ST MTINY DPINENP 20 MK

WPYY MINWPN 77V INIMDY 7712V TARIY 993 — DRI 11270 70 V9Rw N2 2wy

TV INIRG NYReAw o8I 19°0 707 1°207

510 — BHRIWIR 119590 01 TTR TN DO 2pY

2"10 — BRIWIR 11290 00 T DA Ay

5" — HRIWSS 11959 N8N 172 1% 2Py




Intrinsic Value &

Independent Business Appraisers

Recognize. Measure. Present the Resuit.
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Intrinsic Value &

Independent Business Appraisers

Recognize. Measure. Present the Resuit.
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Intrinsic Value

Independent Business Appraisers

Recognize. Measure. Present the Result.

NIINRIDPNT 729077 DIRIIN

PIRIWPRIT 72T N0 190

(@ 70) 6.11.2024 a1 SR (MITIAX X2 N191A1I) N1PORPW 11201 NIX0n 1209

31.65% 26.57% 21.49% 15.39% 9.29% 7.32% | 6.01% | 526% | 4.77% | 4.62% 4.49% 4.22% 0.25
20.80% 18.14% 15.49% 12.59% 9.69% 7.69% | 6.31% | 5.53% | 4.99% | 4.82% 4.67% 4.45% 0.50
17.25% 15.44% 13.63% 11.85% 10.07% 8.09% | 6.66% | 5.85% | 5.25% | 5.07% 4.88% 4.71% 0.75
15.31% 13.96% 12.61% 11.45% 10.30% 8.35% | 6.89% | 6.08% | 5.41% | 5.22% 5.00% 4.83% 1
13.36% 12.50% 11.64% 11.14% 10.64% 8.80% | 7.37% | 6.58% | 5.86% | 5.64% 5.37% 5.18% 2
13.12% 12.36% 11.61% 11.23% 10.85% 9.01% | 7.61% | 6.82% | 6.11% | 5.87% 5.56% 5.37% 3
13.20% 12.52% 11.84% 11.52% 11.20% 9.28% | 7.89% | 7.07% | 6.38% | 6.09% 5.73% 5.53% 5
13.20% 12.58% 11.96% 11.65% 11.35% 9.43% | 8.10% | 7.26% | 6.61% | 6.24% 5.85% 5.64% 7
12.97% 12.45% 11.92% 11.65% 11.37% 9.59% | 8.38% | 7.58% | 6.98% | 6.43% 6.00% 5.78% 10
12.67% 12.23% 11.79% 11.55% 11.30% 9.80% | 8.80% | 8.11% | 7.58% | 6.74% 6.22% 5.98% 15
12.63% 12.23% 11.83% 11.60% 11.38% | 10.06% | 9.17% | 8.55% | 8.05% | 7.05% 6.47% 6.21% 20
12.77% | 12.38% | 11.99% | 11.76% | 11.52% [10.30% | 9.47% | 8.89% | 8.41% | 7.32% | 6.72% | 6.46% 25
111.69% | 104.23% | 96.76% | 89.29% | 81.83% 74.36% 66.89% 59.43% 51.96% | 46.88% | 41.81% | 36.73% 0.25
71.50% | 66.49% | 61.48% | 56.47% | 51.46% 46.45% 41.44% 36.43% 31.42% | 28.77% | 26.11% | 23.46% 0.50
56.86% | 52.82% | 48.77% | 44.73% | 40.68% 36.63% 32.59% 28.54% 24.50% | 22.69% | 20.88% | 19.06% 0.75
48.28% | 44.83% | 41.39% | 37.94% | 34.49% 31.05% 27.60% 24.15% 20.71% | 19.36% | 18.01% | 16.66% 1
36.39% | 33.94% | 31.49% | 29.04% | 26.59% 24.14% 21.69% 19.23% 16.78% | 15.93% | 15.07% | 14.21% 2
32.60% | 30.54% | 28.48% | 26.43% | 24.37% 22.31% 20.26% 18.20% 16.14% | 15.39% | 14.63% | 13.87% 3
28.59% | 27.00% | 25.42% | 23.84% | 22.26% 20.67% 19.09% 17.51% 15.92% | 15.24% | 14.56% | 13.88% 5
25.46% | 24.24% | 23.02% | 21.79% | 20.57% 19.35% 18.13% 16.91% 15.69% | 15.07% | 14.45% | 13.82% 7
21.94% | 21.08% | 20.23% | 19.37% | 18.51% 17.66% 16.80% 15.94% 15.09% | 14.56% | 14.03% | 13.50% 10
19.17% | 18.58% | 17.98% | 17.39% | 16.79% 16.20% 15.60% 15.01% 14.41% | 13.98% | 13.54% | 13.10% 15
18.36% | 17.84% | 17.32% | 16.81% | 16.29% 15.78% 15.26% 14.74% 14.23% | 13.83% | 13.43% | 13.03% 20
18.23% | 17.74% | 17.25% | 16.76% | 16.28% | 15.79% | 15.30% | 14.81% | 14.32% | 13.93% | 13.54% | 13.15% 25




Intrinsic Value

Independent Business Appraisers

Recognize. Measure. Present the Result.

:(@1 M) 6.11.2024 a1°% 582 (772 MTIAX) NIPIRII N7 DX 1909

28.44% 23.36% 18.28% 12.18% 6.08% 4.10% | 2.80% | 2.04% | 1.56% | 1.41% 1.28% 1.01% 0.25
17.67% 15.01% 12.36% 9.45% 6.55% 4.56% | 3.18% | 2.40% | 1.86% | 1.69% 1.53% 1.32% 0.50
14.20% 12.39% 10.57% 8.79% 7.02% 5.03% | 3.60% | 2.80% | 2.20% | 2.01% 1.83% 1.65% 0.75
12.47% 11.12% 9.77% 8.61% 7.45% 551% | 4.05% | 3.24% | 2.57% | 2.38% 2.16% 1.99% 1
10.62% 9.77% 8.91% 8.41% 7.91% 6.07% | 4.64% | 3.85% | 3.13% | 2.91% 2.64% 2.45% 2
10.40% 9.65% 8.89% 8.51% 8.14% 6.30% | 4.89% | 4.10% | 3.39% | 3.15% 2.85% 2.66% 3
10.56% 9.88% 9.19% 8.88% 8.56% 6.64% | 5.25% | 4.43% | 3.74% | 3.45% 3.09% 2.89% 5
10.54% 9.92% 9.30% 9.00% 8.69% 6.78% | 5.44% | 4.60% | 3.95% | 3.58% 3.19% 2.98% 7
10.28% 9.75% 9.22% 8.95% 8.68% 6.89% | 5.68% | 4.89% | 4.28% | 3.74% 3.30% 3.09% 10
9.79% 9.35% 8.91% 8.67% 8.43% 6.92% | 5.92% | 5.23% | 4.70% | 3.86% 3.34% 3.11% 15
9.55% 9.15% 8.75% 8.53% 8.31% 6.98% | 6.10% | 5.47% | 4.98% | 3.98% 3.40% 3.14% 20
9.54% 9.16% 8.77% 8.53% 8.30% 7.08% | 6.25% | 5.67% | 5.18% | 4.10% | 3.50% | 3.24% 25

108.48% | 101.02% | 93.55% | 86.08% | 78.62% 71.15% 63.68% 56.22% | 48.75% | 43.67% | 38.59% | 33.52% 0.25
68.37% | 63.36% | 58.35% | 53.34% | 48.33% 43.32% 38.31% 33.30% 28.29% | 25.63% | 22.98% | 20.32% 0.50
53.81% | 49.76% | 45.72% | 41.67% | 37.62% 33.58% 29.53% 25.49% 21.44% | 19.63% | 17.82% | 16.01% 0.75
45.44% | 41.99% | 38.55% | 35.10% | 31.65% 28.21% 24.76% 21.31% 17.87% | 16.52% | 15.17% | 13.82% 1
33.66% | 31.21% | 28.76% | 26.31% | 23.86% 21.41% 18.95% 16.50% 14.05% | 13.19% | 12.34% | 11.48% 2
29.88% | 27.82% | 25.77% | 23.71% | 21.65% 19.60% 17.54% 15.48% 13.43% | 12.67% | 11.91% | 11.16% 3
25.95% | 24.36% | 22.78% | 21.20% | 19.61% 18.03% 16.45% 14.87% 13.28% | 12.60% | 11.92% | 11.24% 5
22.80% | 21.58% | 20.36% | 19.14% | 17.92% 16.69% 15.47% 14.25% 13.03% | 12.41% | 11.79% | 11.17% 7
19.25% | 18.39% | 17.53% | 16.68% | 15.82% 14.96% 14.11% 13.25% 12.39% | 11.87% | 11.34% | 10.81% 10
16.30% | 15.70% | 15.11% | 14.51% | 13.92% 13.32% 12.73% 12.13% 11.54% | 11.10% | 10.66% | 10.23% 15
15.28% | 14.77% | 14.25% | 13.73% | 13.22% 12.70% 12.19% 11.67% 11.15% | 10.75% | 10.35% | 9.95% 20
15.01% | 14.52% | 14.03% | 13.54% | 13.05% | 12.56% | 12.08% 11.59% | 11.10% | 10.71% | 10.32% | 9.93% 25




Intrinsic Value

Independent Business Appraisers

Recognize. Measure. Present the Result.

(@ 710) 6.11.2024 a1 (72°71 1270 a¥ IMPI) 2RIV NPT N1 MRMun 1o

34.41% 29.33% 24.25% 18.15% 12.05% | 10.07% | 8.77% | 8.01% | 7.53% | 7.38% 7.25% 6.98% 0.25
23.22% 20.57% 17.91% 15.01% 12.11% | 10.12% | 8.74% | 7.95% | 7.42% | 7.24% 7.09% 6.88% 0.50
19.34% 17.53% 15.72% 13.94% 12.16% | 10.17% | 8.74% | 7.94% | 7.34% | 7.16% 6.97% 6.79% 0.75
17.21% 15.86% 14.51% 13.35% 12.20% | 10.25% | 8.79% | 7.99% | 7.31% | 7.12% 6.91% 6.73% 1
14.80% 13.95% 13.09% 12.59% 12.09% | 10.25% | 8.82% | 8.02% | 7.31% | 7.09% 6.82% 6.63% 2
14.39% 13.63% 12.88% 12.50% 12.12% | 10.28% | 8.88% | 8.09% | 7.38% | 7.14% 6.83% 6.64% 3
14.34% 13.65% 12.97% 12.66% 12.34% | 10.42% | 9.03% | 8.21% | 7.52% | 7.23% 6.87% 6.67% 5
14.26% 13.63% 13.01% 12.71% 12.41% | 10.49% | 9.15% | 8.32% | 7.66% | 7.29% 6.90% 6.70% 7
13.92% 13.39% 12.86% 12.59% 12.32% | 10.53% | 9.32% | 8.53% | 7.92% | 7.38% 6.94% 6.73% 10
13.44% 13.00% 12.57% 12.32% 12.08% | 10.57% | 9.57% | 8.88% | 8.35% | 7.51% 7.00% 6.76% 15
13.14% 12.74% 12.34% 12.12% 11.89% |10.57% | 9.68% | 9.06% | 8.56% | 7.57% 6.99% 6.73% 20
12.96% 12.57% 12.18% 11.95% 11.72% [10.50% | 9.67% | 9.08% | 8.60% | 7.52% | 6.92% | 6.65% 25

114.45% | 106.98% | 99.52% | 92.05% | 84.59% 77.12% 69.65% 62.19% 54.72% | 49.64% | 44.56% | 39.49% 0.25
73.92% | 68.91% | 63.90% | 58.89% | 53.88% 48.87% 43.86% 38.86% 33.85% | 31.19% | 28.53% | 25.88% 0.50
58.95% | 54.90% | 50.86% | 46.81% | 42.77% 38.72% 34.68% 30.63% 26.59% | 24.77% | 22.96% | 21.15% 0.75
50.18% | 46.74% | 43.29% | 39.84% | 36.40% 32.95% 29.50% 26.06% 22.61% | 21.26% | 19.91% | 18.56% 1
37.84% | 35.39% | 32.94% | 30.49% | 28.04% 25.58% 23.13% 20.68% 18.23% | 17.37% | 16.52% | 15.66% 2
33.87% | 31.81% | 29.75% | 27.70% | 25.64% 23.58% 21.53% 19.47% 17.41% | 16.66% | 15.90% | 15.14% 3
29.73% | 28.14% | 26.56% | 24.98% | 23.39% 21.81% 20.23% 18.64% 17.06% | 16.38% | 15.70% | 15.02% 5
26.51% | 25.29% | 24.07% | 22.85% | 21.63% 20.41% 19.19% 17.97% 16.75% | 16.12% | 15.50% | 14.88% 7
22.89% | 22.03% | 21.17% | 20.32% | 19.46% 18.60% 17.75% 16.89% 16.03% | 15.50% | 14.98% | 14.45% 10
19.95% | 19.35% | 18.76% | 18.16% | 17.57% 16.97% 16.38% 15.78% 15.19% | 14.75% | 14.31% | 13.88% 15
18.87% | 18.35% | 17.84% | 17.32% | 16.81% 16.29% 15.77% 15.26% 14.74% | 14.34% | 13.94% | 13.54% 20
18.43% | 17.94% | 17.45% | 16.96% | 16.47% | 15.98% | 15.49% | 15.00% | 14.51% | 14.12% | 13.74% | 13.35% 25




Intrinsic Value

Independent Business Appraisers

Recognize. Measure. Present the Result.

(@ M) 6.11.2024 a1 (51771 11270 QY IM123) 2RI 171° D112 MIX0N 1907

32.45% 27.37% 22.29% 16.19% 10.09% 8.11% | 6.81% | 6.05% | 5.57% | 5.42% 5.29% 5.02% 0.25
21.26% 18.60% 15.95% 13.05% 10.15% 8.15% | 6.77% | 5.99% | 5.45% | 5.28% 5.12% 4.91% 0.50
17.36% 15.55% 13.74% 11.96% 10.18% 8.20% | 6.77% | 5.96% | 5.36% | 5.18% 4.99% 4.81% 0.75
15.22% 13.87% 12.52% 11.36% 10.21% 8.26% | 6.80% | 6.00% | 5.32% | 5.13% 4.92% 4.74% 1
12.78% 11.93% 11.07% 10.57% 10.07% 8.23% | 6.80% | 6.00% | 5.29% | 5.07% 4.80% 4.61% 2
12.42% 11.66% 10.91% 10.53% 10.15% 8.31% | 6.91% | 6.12% | 5.41% | 5.17% 4.86% 4.67% 3
12.44% 11.75% 11.07% 10.76% 10.44% 8.52% | 7.13% | 6.31% | 5.62% | 5.33% 4.97% 4.77% 5
12.40% 11.77% 11.15% 10.85% 10.55% 8.63% | 7.29% | 6.46% | 5.80% | 5.43% 5.04% 4.84% 7
12.11% 11.58% 11.05% 10.78% 10.51% 8.72% | 7.51% | 6.72% | 6.11% | 5.57% 5.13% 4.92% 10
11.64% 11.20% 10.77% 10.52% 10.28% 8.77% | 7.77% | 7.08% | 6.55% | 5.71% 5.20% 4.96% 15
11.28% 10.88% 10.48% 10.26% 10.03% 8.71% | 7.82% | 7.20% | 6.70% | 5.71% 5.13% 4.87% 20
11.06% | 10.68% | 10.29% | 10.06% 9.82% | 8.60% | 7.77% | 7.19% | 6.71% | 5.62% | 5.02% | 4.76% 25

112.49% | 105.03% | 97.56% | 90.09% | 82.63% 75.16% 67.69% 60.23% 52.76% | 47.68% | 42.60% | 37.53% 0.25
71.96% | 66.95% | 61.94% | 56.93% | 51.92% 46.91% 41.90% 36.89% 31.88% | 29.22% | 26.57% | 23.91% 0.50
56.97% | 52.93% | 48.88% | 44.83% | 40.79% 36.74% 32.70% 28.65% 24.61% | 22.80% | 20.98% | 19.17% 0.75
48.19% | 44.75% | 41.30% | 37.85% | 34.41% 30.96% 27.51% 24.07% 20.62% | 19.27% | 17.92% | 16.57% 1
35.82% | 33.37% | 30.92% | 28.47% | 26.02% 23.56% 21.11% 18.66% 16.21% | 15.35% | 14.50% | 13.64% 2
31.90% | 29.84% | 27.78% | 25.73% | 23.67% 21.61% 19.56% 17.50% 15.44% | 14.69% | 13.93% | 13.17% 3
27.83% | 26.24% | 24.66% | 23.08% | 21.49% 19.91% 18.33% 16.74% 15.16% | 14.48% | 13.80% | 13.12% 5
24.65% | 23.43% | 22.21% | 20.99% | 19.77% 18.55% 17.33% 16.11% 14.89% | 14.26% | 13.64% | 13.02% 7
21.08% | 20.22% | 19.36% | 18.51% | 17.65% 16.79% 15.94% 15.08% 14.22% | 13.69% | 13.17% | 12.64% 10
18.15% | 17.55% | 16.96% | 16.36% | 15.77% 15.17% 14.58% 13.98% 13.39% | 12.95% | 12.51% | 12.08% 15
17.01% | 16.49% | 15.98% | 15.46% | 14.95% 14.43% 13.91% 13.40% 12.88% | 12.48% | 12.08% | 11.68% 20
16.53% | 16.04% | 15.55% | 15.06% | 14.58% | 14.09% | 13.60% | 13.11% | 12.62% | 12.23% | 11.84% | 11.45% 25




